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A0{Ji  T03ACC0  STOCKS  ON  JA2JUAKY  1,   1932 

Stocks  of  leaf  tobacco  ill  the  United  States  owned  by  dealers  and  manu- 
facturers amounted  to   2,012,780,000  pounds   on  January  1,   1932,    compared  with 
1,253,^76,000  pounds   on  January  1,   193^  >   according  to  a  report   released  today 
by  the  Tobacco  Section,  Bureau  of  Agricultural  Economics,  U.    S.   Department   of 
Agriculture.      Total   stocks   show  an  increase  of  171,683,000  pounds  during  the 
fourth   quarter  of  1931  >   compared  with  an  increase  of   20^,^76,000  pounds  during 
the  fourth   quarter  of  193^« 

Stocks  of  flue-cured  tobacco  on  hand  January  1,  1932,  were  S93 ,098,000 
pounds,    compared  with  868,983,000  pounds  on  January  1,   1931*      Although  total 
flue-cured  stocks  were  higher  than  they  wefee  a  year  ago  on  January  1 ,   the  pro- 
portionate increase  during  the  fourth  quarter  of  1931  'NB-$  less   than  that  of 
the  fourth  quarter  of  1930.      Flue-cured  stocks  increased  181,21^,000  pounds 
during  the  fourth  quarter  of  193^,   whereas  the  increa.se  during  the  same  period 
of  1931   amounted  to   only  153,7^2,000  pounds.      Stocks  of  Types  11,  12  and  13 
wore  higher  on  January  1  than. they  were  a  year  ago,   and  stocks   of  Type  lU  were 
about  22  million  pounds  lower.      The  detailed  report  by  groups  of  grades   shows 
about   the  same  -proportion  of  tobacco   in  all  groups  of  the  flue-cured  types  as 
on  October  1,  1331. 

Stocks  of  fire-cured  tobacco  reported  as  1^5,331)000  pounds  on  January 
1,  1932  were  about  16  million  pounds  lower  than  on  October  1,  1931  and  about 
7a  million  pounds  higher  than  on  January  1,   1931*     Virginia  Fire-cured,  Typo  21, 
reported  as  30,352}000  pounds  shows  an  increase  of  one  and  three  fourths  million 
pounds  over  October  1   stocks  and  about  3  million  pounds  less  than  on  January  1, 
1931*     Kentucky  and  Tennessee  Fire-cured  Types   22  and  23   combined  show  a  total 
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of  lll,G5o,000  pounds   compared  with  129, 3^0 >0°°  pounds   or.  October  1   and 
100,551,000  pounds  en  January  1,   1931  •      ^ie   report  by  groups   of  grades   shows 
about  the  sane  proportion  of  tobacco   in  the  various  groups  of  Types  21  and 
22  as  on  October  1.      In  Type  23   there  was  a  decrease  in  the  3  .and  C  groups  and 
a  considerable  increase  in  the  X  group  stocks  as  conparjd  with  October  1.     Type 
2H,  Henderson  Stemming  shows  a  decrease  in  the  B  group  and  an  increase  in  the 
X  group  stocks. 

Burley  stocks  were  about  S3  nillio:n  pounds  higher  on  January  1,   than  they 
were  a  year  ago.      The  January  1,  133 2  report   shows  ^9°)6lU,OO0  pounds  on  hand 
compared  with  U07 ,557 >000  pounds  on  hand  January  1,   1931*      During  the  fourth 
quarter  of  1931  Burley  stocks   increased  53?^12,000  pounds  compared  with  an  in- 
crease of  3^?525jOOO  pounds  during  the  sane  period  of  193'3»     This  increase  nay 
be  accounted  for  by  the  larger  quantity  marketed  in  the  last  quarter  of  1931 
and  by  an  apoarent  decline   in  the  rate  of  con;,  v.ption. 

Maryland  tobacco  stocks  were  about  k  million  pounds  higher  on  January  1, 
1932,   than  they  were  on  January  1,  1931*     This  increase  in  stocks  is  attributable 
to  the  fact  that  a  considerable  aiount  of  the  1930   croP  ^s  still  in  the  Baltimore 
warehouses  unsold.     The   detailed  report  by  groups  of  grades  shows  that  the  in- 
crease in  stocks  is  in  the  B  group  of  grad.es.     This  co:  '  :  mas  ether  reports  that 
there  is  little  demand  for  inferior  quality  Dull   Crop  tobacco. 

One-Sucker  stocks  on  January  1,   1932  are  reported  as  31,6SO,000  pounds, 
compared  with  29,130,000  ?Gxm£.z  on  January  1,  1931  and  32,32^,000  pounds  on 
October  1,  1931.      Srean  J&t&c  stocks  reported  as  2c, 953, 000  poinds  on  January  1, 
1932  are  slightly  lower  than  a  year  ago.     Virginia  Sur.-curod  stocks  amounted  to 
3,17^,000  pounds  on  January  1,   1932,   about   700,000  pounds  less  than  a  year  ago. 
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JANUARY  1,   1932  CI  OAR  LEAF  TOBACCO  STOCKS 

Stocks  of  American-grown  cigar  filler  types  including  Porto  Rican 
amounted  to  1H3, 39^,000  pounds  on  January  1,   1932,   compared  with  12S, 609,000 
pounds  on  January  1,   1931,   and  15^,351 ?000  pounds  on  hand  October  1,  1931* 
This  shows  an, increase  of  nearly  15  million  pounds  over  the  holdings  of  the 
previous  year.     The  entire  increase  is  in  the  three  filler  types  of  Ohio. 
Pennsylvania  Filler,   Type  Hi,   stocks  v:ere  about   2|r  million  pounds  lower  than 
at  the  beginning  of   the  previous  year  and  Types  U5   and  H6    slightly  lower.      The 
detailed  report   shows  mfost  of  the   stocks  of  the  filler  types  in  the   C  group. 
About  20  per  cent   of  the  total   stocks  of  filler  type  tobacco  is  reported  in  the 
X  group.      Of  the  total  of  66,310,000  pounds  of  Type  hi   tobacco  reported, 
9,767,000  pounds  are  reported  as  Binders  or  Tops,  U2, SOS, 000  pounds  as  Fillers 
and  13,609,000  pounds  as  Stemming. 

The  cigar  binder  types  show  an  increase  in  stocks  on  January  1,   of  abeut 

30  million  pounds  over  the  stocks  of  a  year  ago  January  1.      The   total   stocks  of 

binder  types  were  reported  as  l62,17S,000  pounds  on  January  1,  1932  and 

132,305,000  pounds  on  January  1,  1931*     Binder  stocks  decreased  during  the 
last   quarter  of  1931   about  %  million  pounds   compared  with  a  decrease  of  about 
13  million  pounds   during  the  final   quarter   of  193° •      1'he   detailed  report   shows 
that  of   the  total    stocks  reported  h,Uoh,000  pounds  are  of  wrapper  quality, 
73,H63  ,000  pounds  are  Binders,  10,223,000  pounds  are  Fillers,   and  73,S6S,000 
pounds  are  Stemming  or  X  group  tobacco.      In  Types  51  and  5?  about   65  per  cent 
of  the  stocks  are  reported  as  Binders  and  about  20  per  cent  as  Stemming.      In 
Type  53   the. bulk  of   the  stocks  are  reported  in  the  X  group.      In  Type  5^  about 
20  per  cent  of  the  total  stocks  are  reported  as  Binders  and  about  36  per  cent 
as  Stemming.      In  Type  55  about  50  Per  cent   is   reported  as  Binders,   and  about 
4-6  per  cent   as  Stemming. 

Shade-grown  wrapper  stocks  of  Connecticut,   Georgia  and  Florida.     Tynes  6l 
and  62. were  a  little  over  a  million  pounds  lower  on  January  1,   1932  than  they 
were  on  the  first   day  of  1931.      Total   shade  stocks  were  reported  as  15,733,000 
pounds.      Of  this  total  11,329,000  pounds  were  reported  in  the  A  group  as  Wrap- 
pers, 3j5°3,000  pounds  in  the  B  group  as  Binders,   and  the  balance  in  the    C,   X 
and  S  groups. .    Foreign-grown  cigar   leaf  stocks  were   slightly  higher  and  foreign- 
grown  other  than  cigar  leaf  about   5  million  pounds  lower  than  they  were  a  year 
ago   January  1. 
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